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As et RNS inneoneement no 30830, releasad 21 H900 hrs Priday 29 Jantrary 2010, theee wis an erer 7
L pensien adjustment {showid read {35,000} and not {23,0001); {LossY hefore mxation (shoold read €70
L0323,

The ledl ameaded version is a8 follows:

JOURN BWAN & SONS PLC
INTEREM REPORT

For the six months ended 31 Qetober 2009

Regisernd in Svatland; No.7893

CHAIRMANS STATEMENT
O resulis Tar the first sis months of the frading year canbe summarised g5 follows:

3t Dewober 31 Ocobey

2008 Ho8

£ £

Tobus S Landied 34,139% 85,232

Johin Swan & Suns PLO (94,327 (30,203}
1AS 1% pension musiment {38 000 -

{1.4335) hieTore axation £175,232) £11063)
¢ have reail accurate and misleading wess repons of procecdings abthe Annual

Yharehnlder
Gurraf Moofiag of vour company, held on 2 Oclober 2009, 1t appears thit these'were bused on
siutable comments nxde by an ndividual, who nsay, or may ol have siended the meeting. In
any ovent, the board was reguired fo issue n fnher statenwent of clarification to the Stock Exchange,
sorreciing these pans.

For the benefit of tose sharchobders whe were.unable 10 aitend the meating and, for 0w avoidanes of
doubl mmongst others, there fas been oo change 1o the policy agreed some years age and re-Hesied
nuasy Hmes e varions reports sinee. Shureholders have been kept iriforted of our pmycss in
realising assers, @5 soon ay information. has come 0 bk, However, vour bouzid will not gt intp the
pubiie donwmin reports of developments under negoliation and not yet conuluded. | feel sure fhat
shaveholders will understand the necessity 10 proteet the company's interests i these chreenstaees.

Uy thig renard, development jetivity continues, as deserthied below ansd there is 0 withing YT 10 repoil lu

shoreholiders on olr progress on -vanus planning Toms, As | indicated last time, we remaia
constraing] By ceanomic tnecrtainty, especially in the commercial property sector, and your boaed is
sadopting a longer-tenn view of progress, as 2 resule Meamwhile, we aie using Uis tine is propasion
for the feture, when sconomie conditions otlew us o bring forward our pluns, about which wi remain
positive and commined. As afways, shareholders will be kept informed of progress, atall approprinte

LRnes.

mermingies, and their possibie cifees on eash researess, your bowrd Bias wken
1 cantious view with regand w dividend policy, which § raised in my yeur -end report, Nevertloless, |
sleased fo anmourse an interdm dividend of 10p. The dividend will be paid on 12 Mach 201010
shurchoklers on the register a1 12 February 2010, The ex dividend date will be 10 February 2010

i vt o Hiese tal

AS Richie
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MANACING DIRECTOR'S STATEMENT - JOHN SWAN LIMITED

The throughput of cattle s bean fully watawined during this past half year despite the reduction in
the nattonal suckler cow herd,whilst the throughput of shegp at both our St Doswells and
Waoaler muarkels has shown an isievitable decrease due to the ongoing reduction in breeding ewes.

There Bus been adecrease inbank snd customer inleres) recoived in the period ef approximately
£30,000 und, 25 4 result, the six months operating profit s £34,093 compared to £85,232 last year.

Gofh sharchelders and our regular customers will be kept advised of developmenis relaling W
the refocation and resienctiring of the markes, Consullanis bave been appomted to tuke Torward
various issucs relating i the development, which will melude both reta} and marken fagiligies.

in conelusion, we continue 10 eadeavour ko expand the minge of services we offer W our customers snd
are committed 10 ensuring that Johe Swan Limited continues o provide a livestoek anetion facility,
which wil serve ol customers in the years ahepd and which will be modem, compoet ad econgmic
W oparate.

JO Clark
CONDENSED CONSOLIDATED INCOME STATEMENT
For-the six monihs ended 31 Ootaber 2509
31 Getober 31 Geober
2000 0%
L i
Revenue 936,377 951,299
Orher income 21,0060 -
937,377 51200
£ 322,19 502.124
el 34577 57,204
i DPCTELHIG CXPOISES 474 U857 457,162
1,051,673 1 (176,440
Operaiing loss (94,2003 {123,190
TvEstnEnT TeYeaues 19016 114393
Finangs costs (52 {336}
Shaee ol rosuts of joint ventuee afler tax - 7l
Lags beftre tax {75,230 (11,063)
Tax 10,000 -
Luss For the period (65,2303 (11063
Bisic and dilwted carnings per share {18, 7p (h8n
CONDENSED CONSOLIDATED STATEMENT OF
RECOGNISED INCOME AND EXPENSE
oy the siv monsls ended 31 -October 2009
31 Getober 31 Octoher
2009 208
{ 3
Net income recognised directly i equity . -
Loss for the period {65,232 {11,063
Total recognived income and expense {63.232) (11,0633
CONDENSED CONSOQLIDATED BALANCE SHEET
As a2t 31 Qctober 2009
31 Qetobor 30 April A7 Ogtaber
2000 2008 2008
3 £ £
Nogtevurrent assefs
Property, plont aad metor vehicles 2119577 2,142,130 1778217
lavesiment i joint veniwre 8,485 8485 2471

heep:/fwww. londonstockexchange.com/exchange/prices-and-news/mews/market-news/.. 29012010
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Pension scheie ossels 2,149,060 2,184,800 1,713,000
4,276,562 4334.615 3501688
Curvent assels
Iveniorics ) 13,230 - 9543
nd vter receivables 3,574,098 3023124 4,206,264
andd cash equivalems 347.903% 628,346 138288
3,930 833 4251 47 A 0124.005
Total s3sets 8216005 8,586,083 §.823.783
Current Babilities
Trade and other payables 259,303 2234819 260,002
(aligatlons under Noance leasés - 4,371 3,009
Sank overdmiy 286148 323.661 653,314
S4E.641 731131 931,525
Nef current assels 3391190 3300410 4592 5
Non-gurrent Habilities
Delerred wx Hahilities 628,521 638521 304,388
Urefurredd oormse 5,680 16,000 16,400
o ead 12} 034,321 520788
Totsd lindrilities 1,192,764 1,405,572 1452313
Net ngsets 7 42303] 7180513 7.072.470
Fyuity
Shaey capised 168,000 HRE,D00 168,000
Ruvonue resorve 10,000 HO00 0,000
Empioved Benefiv Trust reserve (39.815) (39,845} (39,815
Retpined carkings 0,825,740 6982328 6875285
Totaf equity 7.023.951 TAR0513 7073470
CONDENSED CONSOLIDATED CASH FLOW STATEMENT
Far the siv moaths ended 31 October 2009
Noks 371 October 41 .Ocloher
2009 2008
3 i
Net eash frons{(used) 1o eperating nctivities 3 84,226 (487,208}
Hnvusting aetivities
nterest received i,ile 33,393
Proceeds on disposal of mutar vehicles 6,200 16,743
frehases of property, plant aid motor 41,7413 (76,3413
veloeles”
Net cush usesf in fnvesting netivities (344253 {26,203}
Finaneing actividies
Lrividends paid 4 (91,3503 ($1,350
Repuyment of obligations  uader inascs (3,371} (1,350
l2ases
Neteavh used in Raancing activities {43,728} {92 59(1
Net deercase b cash and cashi equivilenis (45,920 1605,001)
Cush and exsh cguivalants at beglaaing of 104,685 HIRATA
period
Cash and cash equivalénts af end of perjod 5 58,745 2973
ROTES TO THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

For the six monihs ended 31 Octobor 2009
i Rasiy of preparation

‘The vondensed  Dinuacia) information {orthe s months ended 31 October 2000 does sot
e

constitne summary fismncind siatements or stztutory accounts 35 defined n Sectfons 428 and 433

hiip/fwwew londonstockexchange. comvexchange/prices-and-news/mews/market-news/.. - 290172010
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respectively of he Companics Act 2006 and has not been audited. No summary frgmwist
statorments or stetuiory accounds for the peried have beea delivered to the Registrar of
Companics. A copy of the slalwiory docounts for the year ended 30 Aprdi 2009 has-boen delivered
o the Registar of Companies: The auditors’ repert on those accounts was engualified, did
oot inedude o referenes o any matters to which the audiers drew atention by way of emphagis
withour gualifying their report and did not comaln & stitement undor soution 498(2) or {3) of the
Companios Act- 2006,

2 Aceaurding policics
The condensed st of tinancial saiements hay boen prepared wsing accouniing policies consisien
with International Firancial Reporting Standards (IFRE) and i aceostanee with TAS 34 imenm
Financiai Reporiing' es adopted Tor use by the Buropensn Uision.
The same accownsting policies, presentation and methods of computation are followed in the
condensed sol of financial statements o3 applied i the Iatest audited financial steloménts, A copy
of these Taanvial stalements §s available from the company's registered office a1 6 5t Calme
Street, Edinburgh E183 6AD.
3 Notes to the cash Tow sixiement
31 Octlober 3t Oeiober
26059 2008
£ H
{ous belore tx {75.232) {11667
Adisstmenty for:
Ivosinient revenues {0,110} (i14,303)
Finamee cosis 52 330
Stare of resylis of foine venture - {71}y
Pension schorme cureeni service cost 53,000 #1.600
Deprasiation ol property, plant and moter vehices 34577 57,204
LossAliainy en sabe of Tixed psyets 37 {6,204)
Defered wcome rebeased in the period {400} 400}
Crperaning cash Tows helor movemenl i working capit 16,598 65,4065
Unerease ¥ Tecrease in inveniories {13,230y 28,510
DegrenseX laerease} in receivables 4§4,426 {350,338)
{iserease i payabics 36484 37,541
Uosh o ased) it operations #4,278 {480,872)
oy paid (3 (336}
Net eash Frepy(sised) in operatiog aectivities £4,224 {437 2083

NOTES TG THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS
Ior the six months ended 31 October 2009 - continwed

4 Pividends
21 Qerober 31 Oelober
269 20003
£ L
[xvidend on ondinary shaves paid ew 2 Gerober 2009
Fing] 2009 91,356 91,350
5 Cashoand cash equivaients
31 October 41 Oelober
2008 2008
£ 3
ek and cash balances 47908 738284
Buank overdrall {289,148 {66331
38,7163 724974
[ {nterim resubis

The interim reselts were approvesd by die Boaed of Discotors on 29 Janary 2010 and were poseed
it 10 abl shurchulders o that daie, The interim sosalts e available 1o the public for a period ol
one monil fem the date of (i aunouncemant from the Secretarios al the Conpany's regisiered
ottice,

Registered Office :

Crongiegans

hitp://www. londonstockexchange.com/exchangefprices-and-news/news/market-news/...  20/01/2010
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G 5t Colme Sweet
Beinhurgh EH3 GAD

Company regisiered in Scotland @ No, 7893

Engtlrios

Tohn Swan & Sons PLC
Frian Formnie (131 225 4683

Browin Dolphin Linsited
{Npmimted Advisert
Sundy Fraser 0131 3290272

“This information is provided by RNS
The company fiews service from the London Siock Bxchange
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